
ORDINANCE NO. 425

(b)

Cd)

(e)

(f)

follows:

Section 1.

a

(a)

BE n ORDAINED b, the Mayor and City Council of the CITY OF HAMILTON.

Finriinos The Mayor and City Council (herein called the "r
TTThTcity of Hamilton, Alabama (herein called the "City-lk"01’1")

scertained and found and do hereby determine and declare as fi
°iiows:

that the City is the owner of certain land located whollv
within its corporate limits (which is herein called the
"Site), which is specifically described in the Lease and
the Indenture hereinafter referred to;

that Boulder, Inc., an Alabama corporation (herein called
the "Company"), has requested the City to construct on the
Site a plant or facility (which is herein called the "Plant")
for use in the manufacturing, storage and sale of mobile
homes and other products of industry, and to acquire and
install in or about the Plant certain items of machinery and
equipment (which are herein called the "Equipment") which are
specifically described in the aforesaid Lease and the
aforesaid Indenture;

that the construction and equipping of the Plant on the Site
and the acquisition of the Equipment for use therein (the
Site, the Plant and the Equipment being herein together
called the "Project") and the leasing of the Project to the
Company will be advantageous to the City and in the best
interest of its citizens and taxpayers;

that the cost of constructing and equipping the Project will
be not less than $1,000,000;

that the City does not now have, will not have available from
its current revenues, funds available to pay the costs of
acquiring, constructing and equipping the Project; and

that it is therefore necessary and desirable that the City
exercise certain of the powers conferred on it by Amendment

J4 to ^e Constitution of Alabama of 1901 (herein called
e Enabling Amentment"), by acquiring, constructing and

equipping the Project, and by issuing the Bonds hereinafter
referred to, in order to finance said acquisition, constructs
and equipping of the Project.

^~2Li^ion of Acquisition, Construction and Equippingj>fJp£J^^
^~--S|and Guaranty. The acquisition, construction and q jeCt
to the -S fereby authorized. Further, the lease of the PN of
a Lease Aarep^ hereby authorized, under and pursuant to t the
form Jatween the CitV a"d the Company in substantial^ ...
adopted which e° the meeting of the Council at which this or ing as
Exhibit’l and h^k ^hal1 be attached to the minutes of sai ordinance

all resDect^ 1Ch-? hereby adoPted and "ade a Part °f 'T he City
hereby authorized* out in ful 1 herein. The Mayor of th AgreeniejJ
for aid n thi n, directed to ^cute and deliver said Lease Clty
is herebi behalf of the City, and the City Ciervo
City to the said fed and dlrected to affix the corporate sea

Section 3 6dSe Agreement and to attest the same.

arid~Tawr^f~_the^s?T7^‘£ Pursuant to the provisions of hp°Enablingtructi'
Amendment, and fOr fh °f Alabama’ including particularly ing, co"* by
and equippjnq the d • PurP°se of paying the costs of acq incuma ftertha City "nX^rtand the expenses anticipated to be^n^ gf^
authorize, there a™ uW1tb bbe issuance and sale of the Cl’ty $i’-a]
]n principal amount nfh>eby authorized to be issued by indus^ggl
Development Bonds (Boni?5 General Obligation First Mo^tgaLber 1 ’ s of
(herein called the "Bold^i InC’ Pr°ject) to be dated Seb gati°J5 ch
tba CltV, and shall conJ The Bonds Fhall be general obl^ at
P annum rates tn kQ ai.n sucb provisions, shall bear ll00ns a^. e
arount° (herein called thpd"cCed by semiannual interest co sUc ntu
founts and at such tiJ? CouP°ns"), and shall be PaVabl-n the
Prized to be e ec ? andPlace, all as are specified J

ted on behalf of the City in Section



4.$ection

5.Section

6.Section

The Indenture shall be in substantially the form presented
the meeting thereof at which this ordinance is adopted,

Par Clearance Required. All remittances of „ •
j^dT^The Coupons to the holders thereofof a"d interest n +any deductions for exchange or other cost! ff h be made at oar S ■ the
baJks at which the Bonds or the Coojons stelf'S “r CXI’C"«- ? e
considered by acceptance of their duties h! any time be pavahi! S ?r
will make, or cause to be made, out of the S t0 have a9^ed thaSthal be
purpose, remittances of the principal of and ^ .SUpplied to them fS ?h!y
Coupons to the holders thereof i„ the SL X.
deduction for exchange or other costs, fees nf L * par and without anv the
to such bank or banks all reasonable charges The CiV will oav
them in making such remittances in bankabfe fund! expenses incurred bj

pQ F.

Ordinance Constitutes Contract. The provisions nf h.-
the Indenture referred to in Section 6 hereof In 1S ordinance> and of
between the City and the holders of the Bonds’anci the0?^^ 9 Contract

Authorization of Indenture. Pursuant tn + i.- .
Chapter 81 of’Title 11 of~the Code of Alabama o/fgy^5 H°f SeCti°n 27 of
payment of the principal of and the interest on the Bond! SeCUfity for
without preference or priority of one Bond over anoth™ 7™ /nd
hereby authorizes and directs (a the Navor of thn r ? Counci1
deliver to Birmingham Trust National Bank (a nationall° execute.andhaving its principal office in Birmingham Alabama! banl<lng association
name and behalf of the City, a MoXqe and }?u I ndl"! f°rAnd/n the
September 1 1981 (herein called the indenture-), e l J

and setting forth the details of the Bonds, and (b) the City Clerk ofthe City to affix the corporate seal of the City tj the M rtu e an to
attest the same. . ..
to the Council at
which form shall be attached as Exhibit II to the minutes of the meeting
at which this ordinance is adopted and which is hereby adopted and made
a part of this ordinance in all respects as if herein set out in full.
Without in any way limiting the generality of the foregoing, the Council
hereby specifically recognizes and approves those provisions of the
Indenture regarding the nature of the Bonds as general obligations of the
City, the pledge of the rental or sales proceeds from the Project for the
benefit of the Bonds, and the agreement respecting the special ad valorem
tax therein referred to.

Section 7.

Section 8.

Section g_

Sale of Bonds. The Bonds are hereby sold and awarded X^^crJed^XteJest
Yardley, Inc. at and for a purchase price o 5 ’Heliverv. The Mayor of,
on the Bonds from their date to kt he date o te the Bonds, for and in
the City is hereby authorized and directe fAreimile of his signature to
the name and behalf of the City, by pausing .$ bereby authorized to
be imprinted thereon, and the City Cler to be -jmprinted on the
cause a facsimile of the corporate sea in the indenture. After
Bonds, and to attest the same, all as p ttested as herein and in t e
Bonds have been duly executed, sealed and attes^^ t0 deliver them to
Indenture provided, the Mayor of the Iiy aS TrUstee under the f
Birmingham Trust National Bank, in i tPent-jcate the Bonds and
Indenture, and to direct said Bank TnJ "the purchaser thereof, upon
them to said Hendrix, Mohr & Yard ey, •»
Payment of the purchase price therefor. eceived by the City

Use of Proceeds from Sale,_of_Bonds- The en .rnlinghanl Trust Nab1°" tion 3.7
fronfthe sale of thFB^dTFhliTTe paid Bank aS provided in
as Trustee as aforesaid, and app ie
°f the Indenture. . r-tv further

, The Mayor of the name and
Authorization of Agreement_of_Sa1 • deliver, for a" and the Company,
authorized and directed to execu between the for the
behalf of the City, an Agreement of t0 the Compa y^^ t out,
Providing for the conveyance the terms and form form
c°nsideration, and otherwise on th substantially adopted, wh?^et0
which Agreement of Sale shall h tb1-s ordinan Exhibit 11 ects as if
the meeting of the Council at w said meeting aance in all ^PQrized and
shall be attached to the minu this t is here y of Sale,
and Which is adopted and made a Par of the c ysaid Agreeme

out in full herein. The City t the C1ty
Erected to affix the officia' s
and thereafter to attest the



Secti°n

y of Septet, ns-

Moptad -d

Section •

r, +pment. the Ma*or of the5?y 5s
, OfficiaVSi^trand deliver, for and in the name

Avatio’aSi-T^^dTw execute e+a+ement dated September 22,10 W*S^T5d^1itv a" Off5C1nat«Ha1 Statement to be in sobelaX,
rtbe Sndsthe Council at which this ordinance

and?Jpsoect to the meeting ot the minutes of said meeting
*part of th,s or4m”“'"

is »ao’ht’w and «t'ich 15t in fu11 he
aS Exhibit set o city Clerk of the City

gg respec impnts. "^e MaV deliver, seal and attest
tion ofOtherJSS^^ted to execu e ^.ncAuding5 without

nation------ r^TTnd d j certifies +p"i as may be necessary
age Certific er transactions here-

authenticated .


