
ORDINANCE NO. ^3

BE IT ORDAINED by the Mayor and City Council of the ri
HAMILTON, ALABAMA, as follows: CITY Op

Section 1. Findings. The Mayor and City Council (herein callnd
"Council") of the City of Hamilton, Alabama (herein called the "Citv")h
ascertained and found and do hereby determine and declare as follows: "ave

(a) that Hamilton Plastic Products, Inc., an Alabama corporation
(herein called the "Company"), has requested the City (i) to acquire
certain land located wholly within its corporate limits (which is herein
called the "Site"), which land is specifically described in the Lease and the
Indenture hereinafter referred to, (ii) to construct on the Site a plant or
facility (which is herein called the "Plant") for use in the manufacturing,
storage and sale of fiberglass and plastic products and other products of
industry, (iii) to acquire and install in or about the Plant certain items of
machinery and equipment (which are herein caHed the "Equipment") which
are specifically described in the aforesaid Lease and the aforesaid
Indenture and (iv) to lease the Site, the Plant and the Equipment to the
Company;

(b) that the acquisition of the Site, the construction and equipping
of the Plant on the Site and the acquisition of the Equipment for use
therein (the Site, the Plant and the Equipment being herein together
called the "Project") and the leasing of the Project to the Company will
promote industry and commerce in the City, and will therefore be
advantageous to-the City and in the best interest of its citizens and
taxpayers;

(c) that the cost of acquiring, constructing and equipping the
Project win be not less than $800,000;

its oiirL the City does not now have, will not have available from
constructin reV?nues’ funds availble to pay the costs of acquiring,
instructing and equipping the Project; and

exercise certain VVheref°Fe necessarV and desirable that the C^o
the Constitute f tbe P°wers conferred on it by Amendment . end-
ment"). bv Alabama of 1901 (herein called the "Enabling by

3 ring, constructing and equipping the Projec ,
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issuing the Bonds hereinafter referred to, in order tacquisition, construction and equipping of the Project. ° flnanee Said

Section 2. Authorization of Acquisition, Constructinn — „the Project, and of Lease and Guaranty. The acquisition~8f~thT^^^2Ulgjof
construction and equipping of the Plant is hereby authorized. Further ^th^
the Project to the Company is hereby authorized, under and pursuant to th 6 lease °f
a Lease Agreement between the City and the Company in substantial! 6 ternis °f
presented to the meeting of the Council at which this ordinance is art tbe form
form shall be attached to the minutes of said meeting as Exhibit I and wh°Phed’ whieb
adopted and made a part of this ordinance in all respects as if set out ' r hereby
The Mayor of the City is hereby authorized and directed to execute and dr herein-
Lease Agreement, for and in the name and behalf of the City and the p.dellver said
the City is hereby authorized and directed to affix the corporate seal of th °f
the said Lease Agreement and to attest the same. ine Clty to

. Section 3. Authorization of Bonds. Pursuant to the provisions of th?
Constitution and laws of the State of Alabama, including particularly the Enabling
Amendment, and for the purpose of paying the costs of acquiring, constructing and
equipping the Project and the expenses anticipated to be incurred by the City in
connection with the issuance and sale of the Bonds hereinafter authorized, there are
=!aSr"ed ^-be issued by the City $800,000 in principal amount of its
SS °bh?at\on First Mortgage Industrial Development Bonds (Hamilton Plastic

Proje(;t\t0 be dated April 1, 1982 (herein called the "Bonds"). The Bonds
intprpct k °bllgati0ns tbe City, and shall contain such provisions, shall bear
attnnhpH fhSUC+ a?num rfltes, to be evidenced by semiannual interest coupons
and ° berein called the "Coupons"), and shall be payable in such amounts
executed nn 311 are sPecified in the Indenture authorized to be
executed on behalf of the City in Section 6 hereof.

f orincipal °fSection 4. Par Clearance Required. All remittances be made at Pa^
and interest on the Bonds and the Coupons to the holders thereo nseS. The ban
and without any deductions for exchange or other costs, fees or „ayable shall•
or banks at which the Bonds or the Coupons shall at any tim . that they w
considered by acceptance of their duties hereunder, to have ag 'for such purP-
make, or cause to be made, out of the moneys supplied to t Coupons to
remittances of the principal of and the interest on the Bonds for exchang
holders thereof in bankable funds at par and without any dedu all reaso
other costs, fees or expenses. The City will pay to such bank or b’ s in bank
charges made and expenses incurred by them in making such re
funds at par.
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Ordinance Constitutes Contract.

Section 7. Sale of Bonds. The Bonds are hereby sold and awarded to
Hendrix, Mohr & Yardley, Inc. at and for a purchase price of $758,850 plus accrued
interest on the Bonds from their date to the date of their delivery. The Mayor of the
City is hereby authorized and directed to execute the Bonds, for and in the name and
behalf of the City, by causing a facsimile of his signature to be imprinted thereon,
and the City Clerk of the City is hereby authorized to cause a facsimile of e
corporate seal of the City to be imprinted on the Bonds, and to attest the same,;all
Provided in the Indenture. After the Bonds have been duly executed, sealed a
d ,■ e he.rein and jn the Indenture provided, the Mayor of the City is direL
underF*rst National Bank of Birmingham, in its capacity as ^er
them tn c -?untUre’ and to direct said Bank to authenticate the Bonds and

’ Mohr & Yardley, Inc., the purchaser thereof, upon payment
rne purchase price therefor.

J {J
received b^th^ 8\ —Se Proceeds from Sale of Bonds. The eil^ret Rational
Bank of Bi?minah?ty fr°m the sale of the Bonds shall be Paid t0 X F1C Provided in
Section! k oHhp TmAaS?rUStee as ^said, and applied by said Bank as provi

ine indenture.

Section 5. Ordinance uonsmuies contract. The provi^;
ond nf the Indenture referred to in Section 6 hereof «hBi Ons °f th;.

between the City and the holders of the Bonds and the Coupo“ Consli‘«te ,

Section 6. Authorization of Indenture. Pursuant to the orn •
Section 27 of Chapter 81 of Title 11 of the Code of Alabama of 1975 and as^ Of
for payment of the principal of and the interest on the Bonds, pro rata and with
preference or priority of one Bond over another the Council hereby authoriS X
directs (a) the Mayor of the City to execute and deliver to The First National w
Birmingham (a national banking association having its principal office in BirminX °f
Alabama), and for and in the name and behalf of the City, a Mortgage and tX’
Indenture dated as of April 1, 1982 (herein called the "Indenture"), covering the
Project and setting forth the details of the Bonds, and (b) the City Clerk of the Citv
to affix the corporate seal of the City to the Indenture and to attest the same. The
Indenture shall be in substantially the form presented to the Council at the meeting
thereof at which this ordinance is adopted, which form shall be attached as Exhibit II
to the minutes of the meeting at which this ordinance is adopted and which is hereby
adopted and made a part of this ordinance in all respects as if herein set out in full.
Without in any way limiting the generality of the foregoing, the Council hereby
specifically recognizes and approves those provisions of the Indenture regarding the
nature of the Bonds as general obligations of the City, the pledge of the rental or
sales proceeds from the Project for the benefit of the Bonds, and the agreement
respecting the special ad valorem tax therein referred to.
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• t-nn of Agreement_o£Sale. The Mayor of the Cityn q Authorizatio^L^^ for and in the name andSeC anTdi^ctSTto^ex £etween the City and Company, providing
is further author^ Agreement of Company for the consideration, and
behalf tbe C V of t^e Pr0)ec therein set out, which Agreement of Sale shall?or the c°nver terms and conditions ther meeting of the Council at which this

otherwise on the term presented to h mi t f d meeting as° ' in substantially w form shall oe at a of this ordinance in aU

lS ad0Vhe City Clerk ot the City is hereby authorized

cits t0 “id ABre ’ “MSerSX attest the same.

Section 10. Authorization of Official Statement. The Mayor of th
City is hereby authorized and directed to execute and deliver, for and in the nam6
and behalf of the City, an Official Statement to be dated April 30, 1982, with respect
to the Bonds, said Official Statement to be in substantially the form presented to the
meeting of the Council at which this ordinance is adopted, which form shall be
attached to the minutes of said meeting as Exhibit IV and which is adopted and made
a part of this ordinance in all respects as if set out in full herein.

Section 11. Authorization of Other Documents. The Mayor and City
Clerk of the City are hereby authorized and directed to execute, Deliver, seal an
attest such other ancillary documents and certificates (including, withou 1IP1 ’
a so-called "No-Arbitrage Certificate") as may be necessary to carry ou y
financing, leasing and other transactions hereinabove authorized.

ADOPTED AND APPROVED this 26th day of April, 1982.

/s/ Murray
—------------- ---------- MayorAuthenticated:

/s/ Barbara Partain
City Clerk

C0UnCilman -Jl^O^Gann
moved that unanimous

consent be given for
_____ t.on waS sec°ndedimmediate consideration of and action on said ordinance, whic t0 vOte,

tion being Pu
by Councilman Larry D. Carter , and, upon said m

the following vote was recorded:
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YEAS:
Murray C. Ballard
Larry D. Carter
Jimmy Brumley
Henry R. Gann
Roy Beasley
Bravell Jackson

NAYS:

that the motion for unanimous consent for imme-The Mayor thereupon announcea

. "linn on said ordinance had been unanimously carried.diete consideration ot and actton

u nrv R Gann thereupon moved that the said ordinance beCouncilman —-—--------------

adopted, which motion -s seconded by Councilman iaHy^£t9ffl„d,

upon said motion being put to vote, the following vote was recorded.

YEAS:

Murray C. Ballard
Larry D. Carter
Bravell Jackson
Henry R. Gann

NAYS:

Jimmy Brumley
Roy Beasley

The Mayor thereupon announced that the motion for the adoption of said ordinance 

had been carried.

* * *

am6There being no further business to come before the meeting> the

on motion duly adjourned.

/s/ Murray C. Ballard_
Mayor"

/s/ Barbara Partain
Cityclerk
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