
meeting of the
MAYOR AND CITY COUNCIL

OF HAMILTON, ALABAMA

November 12, 1985

The Mayor and City Council
regular meeting on November 12,
of the City Hall Building. Thos

igacaml Alabama, met in the
1985 at 3:00 P.M. in the Council
e present were as follows-

ir
Room

Mayor:

Council :

Clerk:

Guests:

E. T. Sims, Jr.

Bryce Bannister
Chris Hamrick
Hugh Holland
Randy Jackson
James Jones

Barbara Partain

David Hooks
George Schultz
Leland Mayfield

The Mayor called the meeting to order and welcomed all guests. Upon
the meeting being opened, a motion was made by Randy Jackson, seconded by
Chris Hamrick, to approve the minutes of the previous meeting as presented.
A vote was cast and the motion adopted unanimously.

* * *

Councilman Hugh Holland introduced the follow^ — b

•ng:

ORDINANCE NO. —443

„.ii (herein called the "Council")
Of tfie Git BE 1T ORDAINED by the Mayor and Coun

y of Hamilton, Alabama, as follows:
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will
and

___ _____ XXVIII 1LO general
and the City now wishes to reimburse its general fund for the
extraordinary costs of operating the City; and

(d) In order to reimburse its general fund so that the City
have funds readily available with which to pay other reasonable
necessary expenses of operating the City, the City therefore proposes to
borrow the sum of $250,000 on its full faith and credit and, in evidence of
the said borrowing, to issue the Warrants hereinafter described.

(b) The City has paid the costs of the said garbage truck, fire
truck, police cars and capital repairs and improvements from its general
fund without any borrowings therefor, and the City now wishes to
reimburse its said general fund for the said costs in the amount of
$150,000;

of the consHfC?°n 2‘ Auth°rization of the Warrants. Pursuant to the provisions
tl'47-I of th U r?n ar*d laws tbe State of Alabama, including particularly Section
general fund 6f °-^ Alabama of 1975, and for the purpose of reimbursing the
Police ears h ^or tbe costs the aforesaid garbage truck, fire truck,
exPenses that1 'lhrePajrs to the City Hall in the City, as well as various extraordinary
hereby auth . e City has heretofore incurred in the operation of the City, there are
its General °nkvd tc! be issued hy the City $250,000 in aggregate principal amount of
^errants h i b^a^on Warrants, Series 1985 (herein called the "Warrants"). The
shall be in th be dated December 1, 1985, shall be issued in fully registered form,
which are h e-Initial denomination of $5,000 each or any integral multiple thereof

1 in the folio Fein called "Authorized Denominations"), and shall mature on December
owing respective principal amounts and years:

cil") of the City of Hamnt^SAlabamaMEeinn caUed^th faUed the "C°Un"

ascertained and do hereby declare as follows: caUed the City ) have found and

(a) In the past eighteen (18) months the City has purchased a
garbage truck, a fire truck and two police cars and has also made various
capital repairs and improvements to the City Hall in the City, at an
aggregate cost of not less than $150,000;

(c) The City has also paid certain extraordinary costs of operating
the City in the amount of not less than $100,000 from its general fund,
and thp nit,, ...:-u— *■- ■ said
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Year
of

Maturity
Aggregate Principal

Amount Maturing

1996
1997
1998
1999
2000

$40,000
45,000
50,000
55,000
60,000

on
on
on
on
on

9.00%
9.25%
9.50%
9.75%

10.00%

Such interest shall be payable on June 1
December 1 thereafter until and at th'

Section 3. Interest Rates and Place of Payment. The Warrants shall
bear interest from their date until their respective maturities at the following per

annum rates:

those having stated maturities in 1996;
those having stated maturities in 1997;
those having stated maturities in 1998;
those having stated maturities in 1999, an
those having stated maturities in 2000.

. 1, 1986, and “ S'Zr‘.n£

---------------------- --------- . thr6 online "warrants shall be payable at the
The principal of and premium, if any,' National Association,-in Birmingham,
principal office of SouthTrust Bank of ’ d by check Or draft made
Alabama, and interest on the Warran s Alabama, National Associaio
otherwise delivered by the said Sout i ru whom the Warrants are respec
(herein called the "Bank") to the Persons istry books of the Bank Paining
Payable at their addresses as they aPp®?r vment of such interest shad be J
to the Warrants; provided that the fin P y ts to the Bank. The p
upon surrender ot the appropriate Warranty° Xst after their respective due dates
and the interest on the Warrants shall . annum.
until paid at the rate of twelve percen

ts The Warrants
Section 4. Optional Redemptt10nri°rf totted ^^^^rincfpafof3 or the

shall be subject to redemption and pay m P in payment of the p Pest payrnent
option of the City, while it is not in def , x 1991, and on any> ®rderPof their
interest on any of the Warrants, on ece partj in the inv principal
date thereafter, as a whole or in part the Warrants ?aV1 g incJal maturity
Principal maturity dates, but if less than al^ having said smgl P^ with respect to

purity date are to be redeemed, the flt a redemption P plus accrued
e to be redeemed shall be selected y f jts par °r ^acehnn be effected in the

£ Warrant redeemed, equal to 102% °fAdemption shall be
fnurest t0 the date of redemption. Any
^Uowing manner:
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(a) The Council shall adopt a resolution calling for redemption on
a stated date when they are by their terms subject to redemption
Warrants in a stated aggregate principal amount and shall recite in such
resolution that the City is not in default in payment of the principal of or
the interest on any of the Warrants.

(b) Not more than sixty (60) nor less than thirty (30) days prior to
the date fixed for redemption the City shall give notice, or shall cause the
Bank on its behalf to give notice, of the redemption of such Warrants by
depositing into the United States registered or certified mail, addressed
to the named payee of each Warrant, at the address of such payee as the
same appears on the registry books of the Bank pertaining to the
Warrants, a notice which shall state that Warrants in a stated aggregate
principal amount have been called for redemption and will become due
and payable at the applicable redemption price or prices on a specified
redemption date, and that all interest thereon will cease after such
redemption date. The payee of any Warrant may waive the requirements
of this subsection with respect to the Warrant or Warrants held by him or
it without affecting the validity of the call for redemption of any other
Warrants.

(c) On or prior to the date fixed for redemption the City shall
notify the Bank (or any other bank at which the Warrants are payable) of
the City's compliance with the requirements of paragraphs (a) and (b) of
this section and shall further make available at said bank the total
redemption price of the Warrants so called.

Upon compliance with the foregoing requirements on its part °°ntaiaedcity
and if on the redemption date specified in said solution md nouee the City

“not in default in payment of the principal of or the interestn »y o^theWar mts
= Warrants so called for redemption shall b'“raea„d“ein“dsrSereon shall

mption price on the date fixed for redemp ’r vt;mehe payable shall be
tequir ater dease' N° bank at whiCh fixed tor redemption which is
aom; to pay any interest maturing on the date f unless the Callabie

PP icable to any Warrant so called for redemption oavment on such date;
pr r.ant to which such interest is applicable is presen Psuch interest without
Pavm^t that in the event any such bank;,ShOf he^liable^to the holder of such
Si ent of applicable Warrant it shall not be 1 able
PPheable Warrant or to the City or to anyone whomsoeve .

nl The indebtedness evidenced and
orderpH Section 5. General Obligation Pl S ’ y obligation of the City o
P^tnent Pafid by the Warrants is and shallbe a g faith and credit of
City ar h the Principal of and the interest on which

e hereby irrevocably pledged.
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(a) it wiU continue to levy and collect the Occupational Tax (or a
municipal license substantially equivalent thereto) without re uc ion in
the aggregate annual amount of the proceeds therefrom; an

Section 7. Concerning the Occupational Tax. The City agrees that if
it shall levy the Occupational Tax as herein provided, then for so long thereafter as
any of the principal of or the interest on the Warrants remains unpaid, it will do the
following:

that to suchSe™^
tom its general funds alter payment of all the reasons'and n eessTr^exoensesrf
operating the City, shall not be sufficient to make all payments herein rSTh
made into the Warrant Fund hereinafter established when required to be made the
City agrees that it will, as a part of the contract by which the borrowing evidenced
by the Warrants is made, levy and collect a municipal license tax upon trades
occupations and professions being conducted within the corporate limits of the City
and measured by the gross salaries, wages or other receipts or compensation earned
by individuals, to the extent earned with respect to trades, occupations and
professions conducted within the corporate limits of the City (the said tax, to the
extent so levied, being herein called the "Occupational Tax"), at a rate of not less
than one percent (1%) of any such gross salaries, wages or other compensation. The
City shall levy the Occupational Tax, and thereafter immediately begin to collect the
same, as of the first day of the calendar month next succeeding any calendar month
in which the City shall fail to make any payment into the Warrant Fund required to
be made therein in Section 8 hereof.

Qnd sale of the Warrants, the
(a) promptly following the issuance jntereSt received by it on

S? pay into the Warrant Fund the aeorued
s&le of the Warrants;

(b) it will make such increases, 5®®^°"oMhe^evy in lieu
the rates of the Occupational Tax (or in the event ot tne 1 y
thereof of a municipal license tax substantial y equiv other
fates of such other municipal license tax) a > sufficient to pay at
available revenues of the City, will provide y interest on the
their respective maturities the principal of and the
Warrants.

• u nreated a special trust fund
desi Section 8. Warrant Fund. There he ®^est Fund" (herein called the
"War ated the "Series 1985 Warrant Principal and f the interest on
£‘ Prd'')’ «“eh shall be maintained unU the MUse to be p..d mto

the w nts sha11 have been paid in fU11’ Th y
arrant Fund the following:
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(b) on or before the 25th day of January, 1986, the City will pay
into the Warrant Fund such amount as, when added to the amount paid
therein with respect to the Warrants pursuant to the provisions of the
preceding clause (a), will equal one-third (1/3) of the interest that will
mature with respect to the Warrants on June 1, 1986;

(c) on or before the 25th day of February, 1986, and on or before
the 25 th day of each calendar month thereafter, to and including the
month of November, 1995, the City will pay into the Warrant Fund an
amount equal to one-sixth (1/6) of the installment of interest that will
mature with respect to the Warrants on the then next succeeding interest
payment date; and

(d) on or before the 25th day of December, 1995, and on or before
the 25th day of each succeeding calendar month thereafter until the
principal of and the interest on the Warrants have been paid in full or
until provision shall have been made for the payment thereof, the City
will pay into the Warrant Fund an amount equal to one-sixth (1/6) of the
semiannual installment of interest that will mature with respect to the
Warrants on the then next succeeding interest payment date plus one-
twelfth (1/12) of the installment of principal that will mature with
respect to the Warrants on the then next ensuing December 1.

• . tho Warrant Fund shall [except asThe payments herein required to be madein® clause (a) of this section] be
otherwise specifically provided in the P be available for that purpose.
therein with any funds of the City tha not be sufficient 0 e such
extent, if any, any available funds o Fund; th® ”^ent allow a
Payment herein required to be made in al Tax, and it will in Warrant
Payment from the proceeds of the 0 P t Fund. The money . on tbe
default to occur in the payments into principal of and t e i deposit in
Fund shall be used solely for pay men t rities. Whenever principal
Warrants upon or after their respectiveof the aggregate of^ the pr.^^
the Warrant Fund an amount equal t0 warrants, the City sha therein that
and interest thereafter coming due on th W good any J Warrants

ake any further payments therein for withdrawal. ding with respect
^y become lost or otherwise unavailable t° be outstand^ returned
J.ave been retired and no principal or inter^ Warrant Fund

ereto, any moneys then remaining on
to ^e City.

Waeearn?» National Concern^g the Warrant Fund. SouthTrust Bank of
cUstOri- business ; Association, a national banking association having its principal
Such hn’ depos’t10 the City Birmingham, Alabama, is hereby designated as the
^'gna a °ry and disbursinS agent for the Warrant Fund. In the event that
Sf,0Uldated.as her successor depository for such fund that may be hereafter

fesign a ein Provided) should at any time decline to act as such depository, or
such depository, or should cease to be a member of the Federal 
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Deposit Insurance Corporation (or any agency of the United States of America that
may succeed to its functions), or should cease to be dulv oimiifipd kwithin the State of Alabama, then the CouncH shalX^SX? d^igS?5:

successor to such depository; provided that any successor depository so designated
shall be and remain a member of the Federal Deposit Insurance Corporation (or of
any agency of the United States of America that may succeed to its functions) and
shall be and remain duly qualified to do business in the State of Alabama. The
moneys on deposit in the Warrant Fund shall constitute public funds impressed with a
trust for the benefit of the City and the holders of the Warrants. The depository for
the Warrant Fund shall at all times keep all moneys on deposit therein secured by
pledging securities that are direct general obligations of the United States of
America or securities with respect to which payment of the principal and interest is
unconditionally guaranteed by the United States of America (any such securities
being herein called "Federal Securities") having a market value at least equal to the
amount on deposit therein, said pledge to be accomplished either

(a) by the deposit of such Federal Securities, in trust for the
benefit of the City and the holders of the Warrants, with another bank or
trust company, or

(b) by the deposit of such Federal Securities, in trust for the
benefit of the City and the holders of the Warrants, with its own trust
department, wholly separate and apart from its other asse s,

Provided however, that such depository shall not be required so t0 d Deposit
of the moneys on deposit in the Warrant Fund that is of Amerk^^^^
Insurance Corporation or by any agency of the United States of America

succeed to its functions.

♦ The Warrants, the Registration
Cont-f Section 10. Forms of Warrants, Et • assjgnment thereof shall be in
qilhrtlflcate applicable thereto and the provisio insertions and variations therein
substantially the following forms, with appropriate insertions an

conform to the provisions hereof:
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No. R-

[Fortn of Warrant]

UNITED STATES OF AMERICA-

STATE OF ALABAMA

CITY OF HAMILTON

GENERAL obligation warrant
Series 1985

% DUE

Subject to prior payment as herein provided

the °ol ” HAMttT0N- > -Won
---------- late ol Alabama (herein called the "City"), will pay to

---------- ------------- or registered assigns, the principal sum of

DOLLARS

on the date
purity hereo^^ above with interest thereon from the date hereof until the
]Qois °f a 360-Hna,, the pe^ annum rate of interest specified above (computed on the
b°6> and sem’ ^ear 07 twelve consecutive 30-day months), payable on June 1,

.Maturity hereo1^0^3^ -°n e&G^ ^Une and Uecember 1 thereafter until and at the
t? ^awfm mon * Pr^ncipal hereof as well as any premium hereon shall be payable
„ of Alabfi^ ^e. ^n^e(i States of America at the principal office of SouthTrust

ank")} and .J719? National Association, in Birmingham, Alabama (herein called the
,arnetj payee Pe Merest hereon shall be paid by check or money order mailed to the
°0|{s of * hereof at the address of the said payee as it appears on the registry
'nciPal here f nk Pertaining to the Warrants hereinafter referred to. Both the

9tes Until n and the interest hereon shall bear interest after their respective due
ai at the rate of twelve percent (1296) per annum.

aD^?7ri cai]e^S+?Varrant is one of an issue aggregating $250,000 in principal amount
Stable D the "Warrants"), which are authorized to be issued pursuant to the
by > U-47°9S1?ns of the constitution and laws of Alabama, includingParticularly

e ^vernin °f the Code of Alabama of 1975, as well as an finance duly adopted
lnE body of the City, for purposes for which the City is authorize y 
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It is hereby certified and recited that the indebtedness evidenced and
ordered paid by this warrant is lawfully due without condition, abatement or offset of
any description; that this warrant has been registered in the manner provided by law;
that all conditions, actions and things required by the constitution and laws of the
State of Alabama to exist, be performed or happen precedent to and in the issuance
of this warrant exist, have been performed and have happened; and that the
indebtedness evidenced and ordered paid by this warrant, together with all other
indebtedness of the City, was at the time the same was created and is now within
every applicable debt and other limit prescribed by the constitution and laws of the
State of Alabama.

The Warrants are issuable only as fully reg istered ^^"made in the
^nomination of $5,000 or any integral multiple thereof. Provision is mad.e m h

or the Ci’ty under which the Warrants were au
mat .anFe of Warrants for a like agsresate pnn,?ip, Ln the terms and subject to the
matunty and in authorized denominations, all upon the terms ana
Editions set forth in the aforesaid ordinance of the City.

law to borrow money and to issue warrants. The Warrants c.k- . .
and payment prior to their respective maturities nt th* e subJe®t to redemption
whole or in part (but if in part, in the Inverse orde’r * thPir°P • ° the City’ aS a
but if less than all of the Warrants having a single principal maturky datTare^oS
redeemed, those having said single principal maturity date to be redeemed shaU be
selected by lot), on December 1, 1991, and on any interest payment date thereafter
upon not less than thirty (30) days prior written notice given by United States
certified or registered mail to the named payee of each of the Warrants, at and for a
redemption price, with respect to each warrant redeemed, equal to 102% of its par or
face amount plus accrued interest thereon to the date of redemption. The
indebtedness evidenced and ordered paid by this warrant is a general obligation of the
City for payment of the principal of and the interest on which the full faith and
credit of the City have been irrevocably pledged.

. novpp hereof, in person or by
authn • This warrant is transferable by the name p e~istrar and transfer agent
of th ri?,ed attorney, only on the books of the Ba for canceiiation, and
Upone.Clty) and only upon surrender of this Harran hereof will be issued to the
transf ny SUcb transfer a new warrant rlXerlOed in the aforesaid
or£nrnee in excbaage therefor, all as more Ra tic uharly^ this warrant shall
eonSp a of the City. Each holder, by receiving as the city and the
Bank a and agree and shall be estopped to f’only in accordance with the
ProviJf e°neerned, this warrant may be transi

ns of the aforesaid ordinance of the Ci y«

this warrant during
the Peri H The Bank shall not be required to trans j^^^or December 1; and»
sVent thVt ?Lfifteen (15) days next preceding any is duly called . for warrant
«"d ‘his warrant (or any principal portion her w trans[er this w

the Ba^k shal, not tie reared to reg.
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during the period of thirty (30) days
redemption and prepayment.

next preceding the date fixed for such

Execution by the Bank of the registration certificate hereon is essential
to the validity hereof.

IN WITNESS WHEREOF, the City has caused this warrant to be executed
with the facsimile signature of its Mayor, has caused a facsimile of its official seal to
be hereunto imprinted, has caused this warrant to be attested by the facsimile
signature of its City Clerk imprinted on each of the Warrants, and has caused this
warrant to be dated December 1, 1985.

CITY OF HAMILTON

Attest:

By _ ________
Mayor

Its City Clerk

[ Form of Registration Certificate]

this

f thp above-registered owner
This warrant was registered in the name

__ day of_________________ 19—•

SOUTHTRUST BANK OFMABAMA,
NATIONAL ASSOCIATION

THMRhSdWcerBy
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[Fo^ Of AssignmentJ

, s Fof valfue, 'ecetived ___________ ____________________hereby seU(s),
assign(s) and transfer(s) unto ------ "the within war
rant and hereby irrevocably constitute(s) and appoint(s)
attorney, with full power of substitution in the premises, to transfer this warrant on
the books of the within-mentioned Bank.

Dated this day of
., 19

Si«ture guarantee<J;

NOTE: The signature on this assignment must
correspond with the name of the registered owner
as it appears on the face of the within warrant in
every particular, without alteration, enlargement
or change whatsoever.

(Bank, Trust Company or Firm)

By

^^^zeToffi^y

Cleri.ants sflall be p Execution and Registration of Warrants by City. The
and the se^eCrted On behalf of the city bY its Mayor and attested by its City

said8 f r.es the c tbe City shaU be impressed °n each of the Warrants. The
of sij *Cers> and th Msyor and the said City Clerk may be facsimile signatures of
the Seal (it h • Seal *be City imprinted on the Warrants may be a facsimile
forbearance ein^ understood that a condition to the validity of each Warrant is
°ffiePaereinaboven SUCb Warrant of a registration certificate, substantially in the
City er of the fig6 .?roVided’ executed by the manual signature of an authorized
effeQ).at tfle tini SiSnatures on the Warrants by persons who are officers of the

CiVe althou2hS SUch si&natures were written or printed shall continue to be
l*°hs f S’ whethp SUCh Pers°ns cease to be such officers prior to the delivery of the

tho^o .r initially issued or exchanged for Warrants of different denomina-
0Se initially issued.

^‘^ined THhe Warrants shall be registered by th®j Registration shall be made
d by her as claims against the City, which regisir 
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NO transfer of a Warrant shall be valid herder exeep^upon present.-
tion and surrender of such Warrant at the of Derson Or by duly authorized
transfer signed by the registered owner t with gUaranty of signature
attorney, properly stamped if required, in n and the Bank shall
satisfactory to the Bank, whereupon the Cregistered in the name of such
register and deliver to the transferee, a new Warrant, g son .n whose name
transferee and of like tenor as that presente °. h n be'the sole person to whom or
a Warrant is registered on the books of the ani hereof and of the interest (an
on whose order payments on account of the p P oj any of the Warrants by
Premium, if any) thereon may be made. Eac r1a agree and shall be estoppe o
receiving or accepting such Warrant, shall conCerned, the Warrants may
deny that, insofar as the City and the B of this ordinance.
transferred only in accordance with the prov 

Section 13. Registration and Transfer of Warrants. All the Warrants
shall be registered as to both principal and interest, and shall be transferable only on
the registry books of the Bank. The Bank shall be the registrar and transfer agent of
the City and shall keep at its office proper registry and transfer books in which it will
note the registration and transfer of such Warrants as are presented for those
purposes, all in the manner and to the extent hereinafter specified.

simultaneously with respect to all the Warrants Saia rr
to execute, attest and register the Warrants. officers are hereby directed so

Section 12. Registration Certificate on Warrants A mo-ict t-
tificate by the Bank, in substantially the form hereinabove lstratlon cei”
the manual signature of the Bank, shall be endorsed on each nf ly e.xecuted bV
be essential to its validity. enaorsed on each of the Warrants and shall

therctnod °f fifteen C^nOt be recluired to register or transfer any Warrant during
Bank0’ and if anv day.s next Preceding any interest payment date with respect
thirt Sbafi not be y ,rrant is duly called for redemption (in whole or in part), the

y (30) days no required to register or transfer such Warrant during the period of

xt Preceding the redemption date.

deBo6 °f any6of h? J4* Exchange of Warrants. Upon the request of the named
9 Warr’ uPon Su Warrants, the City shall execute, and the Bank shall register and
°f $5 °r ff*e Bank of any Warrant or Warrants in exchange thereof,
Prinej 00 of the antS in tfle denomination of $10,000 or any other integral multiple

aniount-Same maturity and interest rate and together aggregating the same
dered} ajj as the then unpaid principal of the Warrant or Warrants so
ats. as may be requested by the person surrendering such Warrant or

- 12 -



Section 15. Accrual of Interest on Warrants. All Warrants issued prior
to June 1, 1986, in exchange for Warrants initially delivered hereunder, shall bear
interest from December 1, 1985, and all Warrants issued on or after June 1, 1986,
shall bear interest from the June 1 or December 1, as the case may be, next
preceding the date of its issuance and delivery unless (1) such date of delivery is a
June 1 or December 1, in which event such Warrant shall bear interest from the date
of its issuance and delivery, or (2) at the time of such delivery the City is in default
in the payment of interest on the Warrant in lieu of which such new Warrant is issued,
in which event such new Warrant shall bear interest from the last interest payment
date to which interest has previously been paid. The preceding provision shall be
construed to the end that the issuance of a Warrant shall not affect any gain or loss
in interest to the named payee thereof.

The registration, transfer and exchanp-p nf w
to Section 16 hereof) shall be without expense to Up TtS (other than Pursuant
thereof. In every case involving any transfer,'T°f "
payee shall pay all taxes and other governmental char^Tif exchange, such named
in connection with such transfer, registration or exchange.’ ” required to be P^

Section 16. Persons to Whom Parent of ^VoneTo^eMted
Made. Interest on the Warrants shall be p y tbe respective named
States of America by check or draft maile y shown on the registry books of
payees of the Warrants at their respective be by check or draft
the Bank pertaining to the Warrants. Overdue ii Warrants on the date upon
mailed by the Bank to the respective named p y t of interest in the manner
which any such overdue interest shall be Pald- ees of the Warrants on the
described in this paragraph to the respec ive; satisfy all liability or
overdue interest payment date shall fully discharge ano
same.

Sank m Section 17 d
^str^K deem and treat th*"3 Deemed Owners of Warrants. The City and the
hot b y books of the R« iz ae Person in whose name a Warrant is registered on the
Pers°n In cted by not' 0 aS abso^e owner thereof for all purposes; they shall
discha 10 whose namo1Ce t° tfle contrary; and all payments by any of them to the

and sati\A, „ a Warrant is registered, shall to the extent thereof fully

1Sty all liability for the same.

r«nts. . Section i« D ,
e*eCut In the ev t RePJacement of Mutilated, Lost, Stolen or Destroyed War-
.destrOve ,and delivpp any Warrant is mutilated, lost, stolen or destroyed, the City may
ls first ’ pr°videri th new Warrani of like tenor as that mutilated, lost, stolen or
Sf°len SlJrrender . aat ln the case any such mutilated Warrant, such Warrant
u^’denn01, PestrovpH tO the City the Sank, and in the case of any such lost’

Of sUch i Warrant, there is first furnished to the City and the Bank
thPerilh*ty SfltiopS’ theft or destruction satisfactory to each of them, together

e*Pense .ctory to each of them. The City may charge the named payee

lssuing any such new Warrant.

- 13 -



(b) the balance of said proceeds shall be paid to the City and
deposited into the general fund of the City.

(a) that part of the said proceeds that represents accrued interest
on the Warrants from their date to the date of payment therefor shall be
deposited in the Warrant Fund and shall be applied for payment of the
interest which will mature on the Warrants on June 1, 1986; and

Section 20. Use of Proceeds from Sale of Warrants. The entire
proceeds derived from the sale of the Warrants shall be applied as follows:

ivf*tlariCe shln^°n 22. Provisions Constitute Contract. The provisions of this
rrants. U constitute a contract between the City and the holders of the

Section 19. Sale of Warrants. The Warrant*; ha.oh,, „ ,. .
SouthTrust Bank of Alabama, National Association, Birmingham, Alabama, at and for
a purchase price equal to $243,750, which is 97.5% of their par or face value. The
Warrants shall be initially registered in the name of the said SouthTrust Bank of
Alabama, National Association, or in the names of such other persons, firms or
corporations as may be designated by the said SouthTrust Bank of Alabama, National
Association, prior to the time of delivery of the Warrants. The City Clerk of the
City is hereby authorized and directed to deliver the Warrants to the said SouthTrust
Bank of Alabama, National Association, upon payment to the City of the purchase
price of the Warrants.

with Provici™ 1 r t 21‘ Provislons Respecting Registration of Warrants to Comply
that the nrov?• Int®rnal Revenue Code of 1954. The City and the Bank recognize
that the Wa 1SIons . Internal Revenue Code of 1954, as amended, now require
as to both ■ °e *n "registered form", and that each Warrant must be registered
only by th princiPaI and interest and any transfer of any Warrant must be effected
Warrant to6 surrender of the old Warrant and either by the reissuance of the old
Payee. The pnew named payee or the issuance of a new Warrant to a new such named
resPect t “anl< may rely upon an opinion of nationally recognized bond counsel with
re*ssuanee> 9Uesti°n which may arise pertaining to the transfer, exchange or
exehanp-e 01 Warrants. The provisions of this ordinance pertaining to transfer,
receiyes or ^issuance of Warrant need not or shall not be followed if the Bank
re^uipeni ^Pinion of nationally recognized bond counsel that compliance with
to sdch trentS in Edition to or in lieu of the requirements of this ordinance pertaining
°f the Int-anSfer’ exchange or reissuance is required or permitted under the provisions
reguIationsrnal Revenue Code of 1954, as amended, or under other applicable laws and 

any tim*°n Warrants Payable at Par. Each bank at which the Warrants
me be payable, by acceptance of its duties as paying agent therefor, 
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of the Warrants that it will pay all charges for exchange fees
I __ Ktr on kt Clioh Hon!/ ----------------------i__- ~ °

Warrants.

shall be considered to have agreed thereby with tho
payments made by it of the Warrants shall be made in b^n^hJ16 JVarrants that a11
without deduction for exchange, fees or expenses ThlVn.kab e fun.ds at pflr flnd
“ the Warrants that it will pay all charges for oxoh,™ S.T*5 W,tb the
; made by any such bank in the Siting ofX’Ss^

Section 24 Provisions of Ordinance Severable. The various provisions
of this ordinance are hereby declared to be severable. In the event any provision
hereof shall be held invalid or unenforceable by a court of competent jurisdiction
such holding shall not affect the validity or enforceability of any other portion of this
ordinance.

Section 25. Authorization of Official Statement. The Mayor of the
City is hereby authorized to execute and deliver, for and in the name and behalf of
the City, an Official Statement with respect to the Warrants in such form as the said
Mayor shall determine to be necessary or desirable in carrying out the offering and
sale of the Warrants. The determination by the Mayor of the definitive form of such
Official Statement shall be conclusively established by his execution thereof, and
such Official Statement, as executed by the said Mayor, is hereby approved, and the
use thereof in the offering and sale of the Warrants is hereby authorized.

Section 26. Execution of Ancillary Documents. The Mayor and the
City Clerk of the City are hereby authorized and directed to execute, deliver seal

attest such other ancillary documents and cetificates (including,. withoiutlim
>°n, a so-called "No-Arbitrage Certificate") as may be necessary to con®“b • d bv

^uance and sale of the Warrants and to carry out fuUy the financing authorized by

"ls ordinance.

ADOPTED AND APPROVED this 12th_ day of November, 1985.

recorded:

^°UnCilman Jjugh Holland moved that unanimous consent be glVe"

by7late C°nSideration °f and action on S8id Ordina"Ce’ to vote, the

-Shtig. Hamrick , and, upon «id motion i*.ng

vote was
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YEAS: NAYS:

E. T. Sims, Jr. None
Council: Bryce Bannister

Chris Hamrick
Hugh Holland
Randy Jackson
James Jones

The Mayor thereupon declared that the motion for unanimous consent for immediate

consideration of and action on said ordinance had been unanimously carried. Council

motion was seconded by Councilman Chris Hamrick.? and, said motion being put to

man Hugh Holland thereupon moved that said ordinance be finally adopted, which

vote, the following vote was recorded:

Mayor:

YEAS: NAYS;

None
E. T. Sims, Jr.

Council: Bryce Bannister
Chris Hamrick
Hugh Holland
Randy Jackson
James Jones

The Mayor thereupon announced that the motion tor adoption of Mid ordinance had

been carried.

councilman -foduced the lolling ordinance in writ-

*hg:
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