
Councilman 

ORDINANCE NO.

lg ordin®ce in writing:

BE IT ORDAINED by the Mayor and City Council of the Citv fwas follows: the Clty of Hamilton, Alabama,

The Mayor thereupon announced that said motion had been carried

Section 1. Findings. The Mayor and City Council (herein together called the
"Council") of the City of Hamilton, Alabama (herein called the "City") have found and
ascertained and do hereby declare as follows:

(a) in order to pay the costs of constructing a new fire station in and
jjfor the City, the City has heretofore borrowed the principal sum of $200,000

fa* from SoutRTrustTBankTjfTdarion-County, Hamilton, Alabama, and in evidence
V of the moneys so borrowed the City has executed and delivered its promissory

note (herein called the "Promissory Note") to the said SouthTrust Bank of
Marion County;

(b) in order to refund certain indebtedness of the City, the City has
also heretofore issued and sold its General
Series 1988. dated December 1,1988 (harem called he
originally issued in the aggregate pnncpal —. of
outstanding in the aggregate principal'amount of $1,020,0 ,

~------------- fc)—it is necessary and desirable, and in *^**<JX3

and its inhabitants for the City to refund the prmcip over a
by the Promissory Note so that the said indebtedness will com
period of years;

(d) it is also necessary and d®s^b}e’^tis evidenced by the
City and its inhabitants for the principal mdebtednes of time than is
Series 1988 Warrants to come due over ® duction in its annual debt
presently scheduled, so that the City will realzearea
service requirements in the immediate u

. , u evidenced by tne
(e) in order to refund the

evidence of that borrowing to issue
hereinafter authorized. ratified in all respec s,

. • 1 088 Warrants are hereby to be and to
, The Promissory Note and the Senes Warrants are here y
d the Promissory Note and the Senes n indebtedness o

present valid and subsisting general ob iga Pursuant

. u992R^di"65wP*S
. Section 2. Authorization of the Serie of AJaJ^^abaina the
S°p re provisions of the Constitution and laws ofTh u-81-4, f ts, (ii)J *992
Swion 11-47-2, Code of Alabama 1975 and Se® 1988 W by the

Prin?Ur?Ores °f 6) refunding the prTfiU) payinB tbe “Sv auU>ori8eS j the "Ser'es !m2
Rsf lj. oP the Promissory Note, and ( g are ^eL/(herein calle gerjeS 1
Citi^^ng Warrants hereinafter referre >, Series 1 $1,265,00 • g-1 up, ®1
Reft Gen«*al Obligation Refunding pal amo^ mbered ^ture
Re Warrants"), in the aggregate pr^sh^^of, and
be ihn^tng Warrants shall be dated Nov ntegral «1U P^d years.
No? tbe denomination of $5,000 or any K ^ts an

°Ve*ber 1 in the following respectwe prindP



Year
of

Maturity
Aggregate Principal
Amount Maturing

1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007

$ 75,000
75,000
75,000
80,000
85,000
90,000
95,000

100,000
105,000
110,000
120,000
125,000
130,000

Warrant^Lh0^1-declares ^at those of the Series 1992 Refunding
of the Series 1009 mc^us^ve> as wed as $5,000 in principal amount of those
of issuingal; ;^grWai;railts maturing in 2006 are being issued to pay the expenses
Warrants- and ®ion ^e^u.ndlnS Warrants and to refund the principal of the Series 1988
Warrants’— $^0,000 in principal amount of those of the Series 1992 Refunding
in 2007 arO mmgin2006, as well as those of the Series 1992 Refunding Warrants maturing

m 2007, are being issued to refund the principal of the Promissojy Note.

Warrants shall bear Rat®s and Place of Payment. The Series 1992 Refunding
per annum rates: eS r°m da^e until their respective maturities at the following 

4 75% on thnSe !?aVdng Stated maturities in 1995;
5 00% on thnSe ?aVing Stated maturities in 1996;
5.25% on th kaVmg Stated maturities in 1997;
5.50% on thnSe KaVing Stated maturities in 1998;
5.70% on thn=e kaXang Stated maturities in 1999;
5.85% on tbn 4 5 6 * * * * uaVWg stated maturities in 2000;
6.00% on those i.aVing stated maturities in 2001;
6.15% on th neo , avmg stated maturities in 2002;
6.30% on those > aVUlg stated maturities in 2003;
6.40% on Jho e haVUlg Stated maturities in 2004;
6.50% on those }iaVHlg stated maturities in 2005;
6.60% on th neo ,amg stated maturities in 2006; and

Such • aV‘°e Etate<l ”“turities “ 2007’

m”’’ 11 1993’ “d semiarmually on each
Principal of and premium if mv „ S n“tlJrit>' of the Series 1992 Refunding’ “ any, on the Series 1992 Refunding Warrants shall be pay
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the principal office of SouthTrust Bank of Alabama National a • v
Alabama, and interest on the Series 1992 Refunding Warrant? C,®°ciatlon>in Birmingham,
mailed or otherwise delivered by the said SouthTrust Rant J ai ? °e paid by check or draft
(herein called the "Bank") to the persons to whom theXrie °Dal Association
respectively payable at their addresses as they appear on the nf R,efunkchl!g Warr™ts are
pertaining to the Series 1992 Refunding Warrants^provided that th?? °f the Bank
interest shall be made only upon surrender of the s^opriete Se e 199| eXT”™' S“h

or Series 1992 Refunding Warrants to the Bank. The principal of ™dt h P ?
Warrants shall bear interest after their respective due dates until paid at the raTe of eight
percent (8%) per annum. ut KUb

(a) The Council shaU '“bjectw red^“uS"«SSree,!e

lhe *

principal amount and shall reci e i

Section 4. Optional Redemption of Callable Series 1992 Refunding
Warrants. Those of the Series 1992 Refunding Warrants having stated maturities in 2003
and thereafter (herein called the "Callable Series 1992 Refunding Warrants'1) shall be subject
to redemption and payment prior to their respective maturities at the option of the City,
while it is not in default in payment of the principal of or the interest on any of the Callable
Series 1992 Refunding Warrants, on November 1, 2002, and on any interest payment date
thereafter, as a whole or in part (but if in part, in the inverse order of their principal maturity
dates, but if less than all of the Series 1992 Refunding Warrants having a single principal
maturity date are to be redeemed, then those having said single principal maturity date to
be redeemed shall be selected by lot), at a redemption price, with respect to each Callable
Series 1992 Refunding Warrant redeemed, equal to its par or face amount plus accrued
interest to the date of redemption pnd the following premium (expresse as a percen age
the said par or face amount so redeemed):

r 11 owing manner.
Aft/ such redemption shall be effected in t e redempti°n on a

If the date of redemption is in 2002 3%

If the date of redemption is in 2003 2-1/2%

If the date of redemption is in 2004 2%

If the date of redemption is in 2005
1-1/2%

If the date of redemption is in 2006
1%

If the date of redemption is in 2007
1/2%

If the date of redemption is m 2008

or thereafter
None
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., Section 5evidenced and Genera] Obi*
The indebtedness

cf the Qty ieP °f th* Warrants is and shall be a general
indebtedn° SUc^ Principal ^trevocobly pledp- T^J-be interest on which the full faith

btedness evidenced ^t i a^111 Edition thereto, as security for
eries 1992 Refundin^r contract whereunder the

S arrants is borrowed, the City hereby

default in payment of the principal of or the interest on any of the Series 1992

Refunding Warrants.

(b) Not more than sixty (60) nor less than thirty (30) days prior to
the date fixed for redemption the City shall give notice, or shall cause the Bank
on its behalf to give notice, of the redemption of such Callable Series 1992
Refunding Warrants by depositing into the United States registered or certified
mai], addressed to the named payee of each Callable Series 1992 Refunding
Warrant, at the address of such payee as the same appears on the registry
books of the Bank pertaining to the Series 1992 Refunding Warrants, a notice
which shall state the following: that Callable Series 1992 Refunding Warrants
bearing stated numbers and in a stated aggregate principal amount have been
called for redemption and will become due and payable at the applicable
redemption price or prices on a specified redemption date, and that all interest
thereon will cease after such redemption date. The payee of any Callable
Series 1992 Refunding Warrant may waive the requirements of this subsection
with respect to the Callable Series 1992 Refunding Warrant or Callable Series
1992 Refunding Warrants held by him or it without affecting the validity of the
call for redemption of any other Callable Series 1992 Refunding Warrants.

(c) On or prior to the date fixed for redemption the City shall notify
the Bank (or any other bank at which the Series 1992 Refunding Warrants are
payable) of the City’s compliance with the requirements of paragraphs (a) and
(b) of this section and shall further make available at said bank the to
redemption price of the Callable Series 1992 Refunding Warrants so called.

Upon compliance with the foregoing requirements on its part contained in this se
if on the redemption date specified in said resolution and notice the City is not in e &
payment of the principal of or the interest on any of the Series 1992 Refunding Warran ,
Callable Series 1992 Refunding Warrants so called for redemption shall become u
payable at the redemption price on the date fixed for redemption, and interest t ere°. e be
thereafter cease. No bank at which the Series 1992 Refunding Warrants may at any
payable shall be required to pay any interest maturing on the date fixed for redemp 10
is applicable to any Callable Series 1992 Refunding Warrant so called for redemption able
date unless the Callable Series 1992 Refunding Warrant, to which such interest is ap y
is presented for payment on such date; provided that in the event any such ban s
any such interest without payment of the applicable Callable Series 1992 Refunding
it shall not be Hable to the holder of such applicable Callable Series 1992 Refunding

or to the City or to anyone whomsoever.
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irrevocably pledges for payment of such principal and interest and k k ,
and set aside for that purpose, so much as may be neces^rv Orders segregated

j e necessary therefor of the following:

(a) the revenues from the nrivilepp lironco t- z*.v ««
Revenues") levied by the City on the privilege of selling t S:deS Tax
property at retail within the corporate limits of the City; g Pb * personal

(b) the revenues from the occupational license fee (the "Occupational
Tax Revenues ) levied by the City on the gross compensation of individuals
engaged m any trade, occupation or profession for work done or services
rendered within the corporate limits of the City; and

(c) the revenues from the general municipal ad valorem tax (the "Ad
Valorem Tax Revenues") authorized to be levied on all taxable property located
within the corporate limits of the City by the Constitution of Alabama of 1901.

The pledge herein made is for the benefit of all the Series 1992 Refunding Warrants, pro rata
and without preference of one over another; provided that while no default exists in payment
of the principal of and the interest on the Series 1992 Refunding Warrants, such amount of
the Sales Tax Revenues, the Occupational Tax Revenues and the Ad Valorem Tax Revenues
that shall be necessary to meet the requirements set forth in Section 8 hereof s e par
into the Series 1992 Refunding Warrant Fund created in Section 8 hereof, in order to pronde
for payment of the principal of and the interest on the Series 1992 ”Td
due" Z so much of the Salos Tax Revenues the Occup.1
Valorem Tax Revenues (which are herein together called g R f db Warrants
necessary to pay the principal of and the interest on the Se es .1992 Kem(he
shall have been paid into the said Series 1992 Refun g e(} be into said
Pledged Revenues remaining while all payments erein deficit exists with
Series 1992 Refunding Warrant Fund are curren and no delmquency
respect thereto, may be used by the City for any a

The City hereby warrantsand represents thatother than UsG^^f^t^gg^Watw

System Warrants, Series 1992, dated November 1,19 2<“ OT secured by a spec
System Warrants"), it has no outstanding “'“ “upw the to™*/ ‘"^Ending
pledge of any of the Pledged Revenues; and that upon^ Series W^Refun mg
Refunding Warrants, the aforesaid Pledge, that shall be hereafter issue Y t
Warrants, except for any Additional W^Xespecting Pledge cJ^e hereafter
be prior and superior to any pledge and aS2eto any securitiesiwhichi
be hereafter made for the benefit of or with p, reafter made by the y principa] of
issued by the City or any contract whic may available for paym «cjent to paysaid
that to such extent, if any, as the P^^XXrants may not b su*f
and the interest on the Series 1992 ruse for^cM- os
Principal and interest at their respective soUrces aV 'tive maturities the
^be general revenues of the City denv^Xt to ‘
as, when added to the available, will b Refunding W
Principal of and the interest on the ben
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Section 6. Reservation of Right to Issue Additional Warrants Th
hereby reserves the right to issue, at any time and from time to time and for anv 1
purpose or purposes, warrants or other evidences of indebtedness (herein called th
"Additional Warrants"), without express limit as to aggregate principal amount, to be securd
pro rata and on a parity with the Series 1992 Water System Warrants and the Series 1992
Refunding Warrants as regards the pledge of the Pledged Revenues herein made for the
benefit of the Series 1992 Refunding Warrants, but only if there has been filed in the office
of the City Clerk of the City a certificate of the Mayor and the City Treasurer of the City
dated not less than thirty (30) days prior to the date of issuance of any Additional Warrants
stating that the Water System Revenues which have heretofore been pledged for the benefit
of the Series 1992 Water System Warrants, as well as the Pledged Revenues, received by the
City during the fiscal year of the City next preceding the said fiscal year during which any
Additional Warrants are proposed to be issued was not less than one hundred twenty-five
percent (125%) of the maximum principal and interest maturing during the then current or
any subsequent fiscal year of the City with respect to the Series 1992 Water System Warrants,
the Series 1992 Refunding Warrants, any Additional Warrants then outstanding, and the
Additional Warrants proposed to be issued.

Section 7. Series 1992 Refunding Warrant Fund. There is hereby created a
special trust fund designated the "Series 1992 Refunding Warrant Principal and Interest
Fund" (herein called the "Series 1992 Refunding Warrant Fund"), which shall be maintained
until the principal of and the interest on the Series 1992 Refunding Warrants shall have
been paid in full. The City will pay or cause to be paid into the Series 1992 Refunding
Warrant Fund the following:

(a) Promptly upon the sale of the Series 1992 Refunding Warrants,
the City will pay into the Series 1992 Refunding Warrant Fund or cause to be
paid therein the amounts required to be paid therein under the provisions of
Section 21 hereof;

, _ On or before the last business day of November 1, 1992, and on
nLiu e business day of each succeeding calendar month there er

til the principal of and the interest on the Series 1992 Refunding Warran
or until provision shall have been made for the paymen

amount v ?ty pay ^nto *'be Series 1992 Refunding Warrant Fun
Refundin^ w ’ W^en a(lded to the amounts on deposit in the Series
sixth (1/Ri rM,ant Fund available for that purpose, will be equal o
Xect n tK ce-6emiannual installment of interest that will mature with

interest nn 6 Rending Warrants on the then next succee
Sat ^iP*Tnt dSue P1US d/12) of the installment of prm^
then next7n”taXXr 1? ““ K"** W

1992 Refunding Warraft Fn Td’ted aEain8t W amount required to be nding W«T8J1‘
Fund, from whatevor und any amount then held in the Series 1992 Ref earnings °
amounts held in th a q ource derived (including, without limitation, intere tthatthe

n the §enes 1992 Refunding Warrant Fund), but only to the extent
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of the United States

amount so held in the Series 1992 Refunding Warrant Fund does not iu ir
proceeds of prior payments made pursuant to the provisions of clause (hi n?COnsist of the
has not theretofore been credited against a previously due payment nS SoUtence 311(1
Refunding Warrant Fund pursuant to the provisions of this section. “ “e Senes 1992

To such extent, if any, as the Pledged Revenues available for such purpose shall not
be sufficient to make any payment herein required to be made into the Series 1992 Refunding
Warrant Fund, the City will make such payment from its other available funds, and it will in
no event allow a default to occur in the payments into the Series 1992 Refunding Warrant
Fund. The moneys in the Series 1992 Refunding Warrant Fund shall be used solely for
payment of the principal of and the interest on the Series 1992 Refunding Warrants upon or
after their respective maturities. Whenever there is on deposit in the Series 1992 Refunding
Warrant Fund an amount equal to or in excess of the aggregate of the principal and interest
thereafter coming due on the Series 1992 Refunding Warrants then outstanding, the City
shall not be required to make any further payments therein except to make good any moneys
therein that may become lost or otherwise unavailable for withdrawal. When all the Series
1992 Refunding Warrants have been retired and no principal or interest shall be outstanding
with respect thereto, any moneys then remaining on deposit in the Series 1992 Refunding
Warrant Fund shall be returned to the City.

hereby designated as the custodian d i Warrant Fund. The Bank
Refunding Warrant Fund In?h J4sbursin^ agent for the Series 1992
Series 1992 Refunding Warrant P Bank (°r 6uccessor depository for the
should at any time darltn . 1 Fund that W he hereafter designated as herein provided)
should cease to be a m K ° pCb,as sucb depository, or should resign as such depository, or
the United States f Aem . 01 “le Federal Deposit Insurance Corporation (or any agency of
qualified to do h °- Amer.lca. that may succeed to its functions), or should cease to be duly
designate a succ USmess "dthin the State of Alabama, then the Council shall by resolution
shall be and r CeSSOr bo such depository; provided that any successor depository so designated
°f the United6^111 & rnem^)er °f the Federal Deposit Insurance Corporation (or of any agency
duly qualifi h <■ aj"eS America that may succeed to its functions) and shall be and remain
1992 Refund- °, ° business in the State of Alabama. The moneys on deposit in the Series
benefit of t-r,Warrant Fund shall constitute public funds impressed with a trust for the
for the Clty and the holders of the Series 1992 Refunding Warrants. The depository
therein I?92 Refunding Warrant Fund shall at all times keep all moneys on deposit
°f America Pledging securities that are direct general obligations of the nr e
Condition °n securltles with respect to which payment of the princip ...a",*3 ’"l' by the United States of Amelia. (any such secant, s emgherem
the,ein ±ral, having a market value at least equal to the amount on depomt

pledge to be accomplished either
of th ra) by the deposit of such Federal Securities, another ?he ,CRy and the holders of the Series 1992 Refundmg Warrants, wrtn an

bank or trust company, or
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(b) by the deposit of such Federal Securities, in trust for the benefit
of the City and the holders of the Series 1992 Refundmg Warrants, with its
own trust department, wholly separate and apart from its other assets;

provided however, that such depositoiy shall not be required so to secure anv no F
moneys on deposit in the Series 1992 Refunding Warrant Fund that is insured by theF °d
Deposit Insurance Corporation or by any agency of the United States of Americasucceed to its functions. at may

The Bank shall, to the extent practicable, cause all the moneys held in the Series 1992
Refunding Warrant Fund (exclusive of any amount held therein for payment of matured but
unpaid Series 1992 Refunding Warrants, Series 1992 Refunding Warrants called for
redemption but not yet redeemed and matured but unpaid interest) that will not be needed,
during the then next ensuing ten days, for payment of any maturing installment of principal
of or interest on the Series 1992 Refunding Warrants or for payment of the redemption price
of any Series 1992 Refunding Warrant called for redemption, to be kept continuously invested
in Federal Securities or in interest-bearing bank deposits having such stated maturities as will
assure the availability of cash moneys necessary to provide for payment and redemption of
the principal of and the interest on the Series 1992 Refunding Warrants, as such principal and
interest respectively become due and payable (whether at maturity, upon earlier call for
redemption or otherwise). Moneys held in the Series 1992 Refunding Warrant Fund shall not
be invested to produce a yield (as the term "yield" is used in Regulations published by the
United States Treasury pursuant to Section 148 of the Internal Revenue Code of 1986, or any
predecessor or successor rule or regulation) greater than the yield on the Series 1992
Refimding Warrants. All Federal Securities or interest-bearing bank deposits in which any
portion of the moneys in the Series 1992 Refunding Warrant Fund are invested, together with
ail income therefrom, shall become a part of the Series 1992 Refunding Warrant Fund.

In the event that at any time the moneys held in the Series 1 Warrants or in the
Fund are sufficient to effect retirement of all the Series 1992 Refundmg Warrant
event that at any time the total of the moneys held in the Series 19 Warrants then
Fund equals or exceeds the aggregate principal of the Series 1992 Re un until the
outstanding plus the aggregate interest thereon then due and to eco> thereafter be
maturity thereof, then and in either of such events no further paymen s _ents are neede
made into the Series 1992 Refunding Warrant Fund unless (i) further Pay™batsoever, or (»>
to make good moneys paid therein that may have been lost for any reason under any 0
the Series 1992 Refunding Warrants thereafter become subject to redemp pund &e
the provisions hereof and further payments into the Series 1992 Refun mg
needed to effect such redemption.

Tax. The C-ugSection 9. Concerning the Sales Tax and the ®ccUPa^^eS 1992 Re^in
agrees that so long as any of the principal of or the interest on t e
Warrants remains unpaid, it will:

license tax(a) continue to levy and collect the aforesaid pri^1 e^substantial^
(which is herein called the "Sales Tax") (or a municipal tax effeCt ^d
equivalent to the Sales Tax) at rates not less than those curren
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upvxx wax------------ ----------rx vavuuxuho wiuiin me cornnmt-a r -l

are now subject thereto; provided that the City mav hl! ™°fthe City that
at which the Sales Tax is levied, and may exemSl ^m°difyth”ates
and the proceeds from various activities from the nJCtlvit!es th(*efrom,
aggregate annual proceeds collected therefrom Mowing the
or exemption shall not be less than the aggregatingh m,odlflcatlon
therefrom during the Hscal year of the CityL?^

, u- Jb)>. COntnnTtt01?<:?'and?011e‘;t^lleaf',re,!aidoccuPattan=lli<:™eree
(which is herein called the Occupational Tax") (or a municipal tax substantialv
equivalent to the Occupational Tax) at rates not less than those currently in
effect and upon the activities within the corporate limits of the City that are
now subject thereto; provided that the City may hereafter modify the rates at
which the Occupational Tax is levied, and may exempt various activities
therefrom, and the proceeds from various activities from the measure thereof,
if the aggregate annual proceeds collected therefrom following any such
modification or exemption shall not be less than the aggregate annual proceeds
received therefrom during the fiscal year of the City that ended September 30,
1992;

(c) continue to levy and collect the Sales Tax (or a municipal tax
substantially equivalent thereto) without reduction in the aggregate annual
amount of the proceeds therefrom;

(d) continue to levy and collect the Occupational Tax (or a ™U“C‘P^
tax substantially equivalent thereto) without reduction in e aggreg
amount of the proceeds therefrom;

(e) make such increases, within reasonable ^^Og^es 7^ of a
of the Sales Tax (or in the event of the levy in eu as,
municipal tax substantially equivalent thereto, in provide moneys
when added to the other available revenues 0 e of and the interest
sufficient to pay at their respective maturities the princip
on the Series 1992 Refunding Warrants; and

(f) make such increases, within> reaso^bkOccupation^
of the Occupational Tax (or in the event of the levy rates of such tax
Tax of a municipal tax substantially equivalen provide m
as, when added to the other available revenu principal of and e
sufficient to pay at their respective matun ie
oh the Series 1992 Refunding Warrants; ana substantially

the event the City levies, in lieu of
PinnValent t^lereto> or in the event that tbe 1 J11 the provisions b®^hout limitation.
Tav tax substantially equivalent there 0, (including. ,, reOf for the ben
Z.Or the Occupational Tax, as the case b^dge of each thereo

S1°hs of Section 5 hereof regarding the sp
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No. R-__

CUSIP

to whom

W rrants) shall be applicable, with the necessary changes in detail,
theSeriesl992RefundmgWar

to any tax or taxes.

„ j- Warrants. Etc. The Series 1992
= t on 10 F°rm Of SeriCS Certitote theret0 “d .p'ovisi°“ for

ronns, with appropnate —
^ent tb««f to the P~s hereof.

and variations therein

[Form of Series 1992 Refunding Warrant!

UNITED STATES OF AMERICA

STATE OF ALABAMA

CITY OF HAMILTON

general OBLIGATION REFUNDING WARRANT

Series 1992

registration date
INTEREST RATE MATURITY DATE .

Subject to prior payment and other provisions

The City Treasurer of the CITY OF
laws of the State of Alabama (herein called ^registered assigns, to

acknowledges itself indebted as herein set out, the prin P g

D°L maturity
hereof until ^^O-d^

on the date specified above with interest thereon fr°m ^Lmnuted on theb'nually °u of
hereof at the per annum rate of interest specified -< ^993, and se -^cipal ^-ce of
year of twelve consecutive 30-day months), payable on J hereof- * -rincip^ °11Pd the
May 1 and November 1 thereafter until and at the ma raerica at t^e P erehi cm -jped
shall be payable in lawful money of the United States ° Alabama t0 th®
SouthTrust Bank of Alabama, National Association, Bir order mm . g of t . cj.pal
"Bank"), and the interest hereon shall be paid by check or registry th® P
payee hereof at the address of the said payee as it appears referred to.
pertaining to the Series 1992 Refunding Warrants hereinaite
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;neral obligation

hereof and the interest hereon shall bear interest after their rework j
at the rate of Eight Percent (8%) per annum. spective due dates until paid

This warrant is one of an issue aggregating $1265 000 in « • • ,
called the "Series 1992 Refunding Warrants"), which are authorized am1°Unt (herein
the applicable provisions of the constitution and laws of Alabama S- pUrsuant to
Sections 11-47-2 and 11-81-4, Code of Alabama 1975, as well as Sinmceld,^ ."S'
the governing body of the City, for purposes for which the City is authorized bylaw to bS
money and to issue warrants. Those of the Series 1992 Refunding Warrmts havilg Zed
maturities in 2003 and thereafter are subject to redemption and payment prior to their
respective maturities, at the option of the City, as a whole or in part (but if in part, in the
inverse order of their principal maturity dates, but if less than all of the Series 1992
Refunding Warrants having a single principal maturity date are to be redeemed, those having
said single principal maturity date to be redeemed shall be selected by lot), on November 1,
2002, and on any interest payment date thereafter, upon not less than thirty (30) days prior
written notice given by United States certified or registered mail to the named payee of each
of the Series 1992 Refunding Warrants, at and for a redemption price, with respect to each
warrant redeemed, equal to its par or face value plus accrued interest thereon to the date of
redemption and the following premium (expressed as a percentage of the par or face value of
each Series 1992 Refunding Warrant so redeemed):

f The indebtedness evidenced and orde^e P. terest on which the f j for suCh
of £ity for Payment oP the principal of n the City has 6P®c.^Pthe privilege of

the City have been irrevocably pledged. In a levied by the Ci y (jj) the
v?nent (i) the revenues from the privilege ce corporate lin11 s compensation0Hug tangible personal property at retail “c?ty on the F^limits «»h

t“?nue» from the occupational license fee levsI by^ the d ,0 b. le«d
ividuals engaged in any trade, occupation or p vajoreni tax of the S a

0>ty, and (iii) the proceeds of the general ’“/constitution
Property located in the City un**

If the date of redemption is in 2002 3%

If the date of redemption is in 2003 2-1/2%

If the date of redemption is in 2004 2%

If the date of redemption is in 2005 1-1/2%

If the date of redemption is in 2006 1%

If the date of redemption is in 2007
1/2%

If the date of redemption is in 2008
or thereafter

None
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,a rmd recited that the indebtedness evidenced and ordered paid byItisherebycertitieaan condition, abatement or offset of any description; that
this warrant is lawfully due w manner provided by law; that all conditions, actionsZwanant has teen m of

and things required by the co u issuance of this warrant exist, have been
performed or happen Precedent , , t the indebtedness evidenced and ordered paid by this
performed and have happened and of was &t the t the same was
warrant,debt “d other Prescribed by the constltut““

theS of Alabama.

The Series 1992 Refunding Warrants are issuable only as fully registered warrants in
the denomination of $5,000 or any integral multiple thereof. Provision is made in the
ordinance of the City under which the Series 1992 Refunding Warrants were authorized to
be issued for the exchange of Series 1992 Refunding Warrants for a like aggregate principal
amount of Series 1992 Refunding Warrants of the same maturity and in authorized
denominations, all upon the terms and subject to the conditions set forth in the aforesaid
ordinance of the City.

This warrant is transferable by the named payee hereof, in person or by aut lonze
attorney, only on the books of the Bank (the registrar and transfer agent of the City) an on y
upon surrender of this warrant to the Bank for cancellation, and upon any such trans er a ne
warrant of like tenor hereof will be issued to the transferee in exchange therefor, as me•
particularly described in the aforesaid ordinance of the City. Each holder, by ^ecelJ^ir as
accepting this warrant shall consent and agree and shah be estopped to deny tha , ms
the City and the Bank are concerned, this warrant may be transferred only in accor an
the provisions of the aforesaid ordinance of the City.

(or1? days n“°P«redi?f,r'?110?r!mS1fer «. exchange this warrant during the period
P’rtion heSSnl °r nTmber “<>■ “ th= event that this

(45) days nPvf 6 required to register or fr cubed for redemption and prepayment, the
yS DeXt preceding the datTfXL ftransfFr this warrant during the period of forty-five

Execnr k Wed f0r such ademption and prepayment.

hereof utlonby the Bank of the
gistration certificate hereon is essential to the validity 

awitbtb;
a this warrant to be executeIN WITNESS WHEREOF, the City has caused this official seal t city v

facsimile signature of its Mayor, has caused a facsimile 0 ,ye signature
imprinted, has caused this warrant to be attested by the ac
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imprinted on each of the Series 1909
dated November 1, 1992. Unding Warrants, and has causpH h,-

caused this warrant to be

city of Hamilton

ATTEST:

Its City Clerk

[Form of Registration Certificate]

This warrant was registered in the name of the above-registered owner this day
01-------------- , 19 .

SOUTHTRUST BANK OF ALABAMA,
NATIONAL ASSOCIATION

By.
Its Authorized Officer
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[Form of Assignment]

For value received

, 19__-

Signature guaranteed:

(Bank, Trust Company or Firm)

 hereby sell(s), assign(s) and
the ~within warrant and hereby

transfer(s) unto _____------ --------------------------------, attorney, with full power of
irrevocably ”^utete).and warrant on ttebooks of the within-mentioned

Bank.

Dated this day of

By
(Authorized Officer)

NOTE: The signature on this asslgItn^. onThe face of the
name of the registered owner as it appearson Uon,
within warrant in every particular, without
enlargement or change whatsoever.

C*ty The Series

Section 11. Execution of Series 1992 Refunding Mayor and.a
1992 Refunding Warrants shall he executed on behalf of the 1 y of be
by its City Clerk, and the seal of the City shall be impressed on city Clerk 1992
Refunding Warrants. The signatures of the said Mayor an , on the j^tiont0
facsimile signatures of said officers, and the seal of the City imp. Qj that a ' ^992
Refunding Warrants may be a facsimile of such seal (it being un on such ve pr°'
the validity of each Series 1992 Refunding Warrant is the appe form herein 1092
Refunding Warrant of a registration certificate, substantially m on the tures''ver^
vided, executed by the manual signature of the Bank), such signgUc
Refunding Warrants by persons who are officers of the City at t e nS cease |gSue
written or printed shall continue to be effective although sue P r^frer in1 th°s
officers prior to the delivery of the Series 1992 Refunding Warrf1L’ „^nation5
or exchanged for Series 1992 Refunding Warrants of different a
initially issued.
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. 12 Registration Certificate on Series 1992 Refunding Warrants. ASeCU ertificate by the Bank, in substantially the form hereinabove recited, duly
registration c signature of the Bank, shall be endorsed on each of the Series 1992
executed by t shall be essential to its validity.
Refunding wari<^

Section 13. Registration and Transfer of Series 1992 wAll the Series 1992 Refunding Warrants shall be registered as to both pSiStet

and shall be transferable only on the registiy books of the Bank. The Bank shall be the
registrar and transfer agent of the City and shall keep at its office proper registiy and transfer
books in which it will note the registration and transfer of such Series 1992 Refunding
Warrants as are presented for those purposes, all in the manner and to the extent hereinafter
specified.

No transfer of a Series 1992 Refunding Warrant shall be valid hereunder except upon
presentation and surrender of such Series 1992 Refunding Warrant at the office of the Bank
with written power to transfer signed by the registered owner thereof in person or by duly
authorized attorney, properly stamped if required, in form and with guaranty of signature
satisfactory to the Bank, whereupon the City shall execute, and the Bank shall register and
deliver to the transferee, a new Series 1992 Refunding Warrant, registere in ei name~o
such transferee and of like tenor as that presented for transfer. e j
a Series 1992 Refunding Warrant is registered an the books of t
person to whom or on whose order payments on " ®Pdr“™e ofmy of the Series
interest (and premium, if any) thereon maybe made. E Refunding Warrant, shall
1992 Refunding Warrants by receiving or accepting sue ene Bank are
consent and agree and shall be estopped to deny t a > mso on]y in accordance with
concerned, the Series 1992 Refunding Warrants may be transferred

the provisions of this ordinance.
Series 1992 Refundmg

The Bank shall not be required to re^st,e" ^Lrest payment date with
Warrant during the period of fifteen (15) days nex P t j duly called for re em
respect thereto; and if any Series
whole or in part), the Bank shall not be re^ed days next preceding the
Refunding Warrant during the period of for y 1
date.

. Upon the request

Section 14. Exchange of g

Refunding Warrant or Series 1992 Re* the rate and ogeg
funding Warrant or Series 1992.Refund”^ maturity aJd ^cipal of the S«be
ether integral multiple of $5,000 of th then ^paid P rendered, all a. $ 1992
segregating the same principal Warrs®5 » Warrant °r s
Refunding Warrant or Series 1992 Ref“±fies 1992
^quested by the person surrendering su
Refunding Warrants.
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Section 15. Accrual of Interest on Series 1992 Refunding Warrants. All Series
1992 Refunding Warrants issued prior to May 1,1993, in exchange for Series 1992 Refunding
Warrants initially delivered hereunder, shall bear interest from the date of issuance of the
Series 1992 Refunding Warrants, and all Series 1992 Refunding Warrants issued on or after
May 1, 1993, shall bear interest from the May 1 or November 1, as the case may be, next
preceding the date of its issuance and delivery unless (1) such date of delivery is a May 1 or
November 1, in which event such Series 1992 Refunding Warrant shall bear interest from the
date of its issuance and delivery, or (2) at the time of such delivery the City is in default in
the payment of interest on the in lieu of which such new Series 1992 Refunding Warrant is
issued, in which event such new Series 1992 Refunding Warrant shall bear interest from the
last interest payment date to which interest has previously been paid. The preceding
provision shall be construed to the end that the issuance of a Series 1992 Refunding Warrant
shall not affect any gain or loss in interest to the named payee thereof.

Section 16. Persons to Whom Payment of Interest on Series payable
Warrants is to be Made. Interest on the Series 1992 Refunding ^a£r^n, S * * * * e Bank to the
in lawful money of the United States of America by check or draft maile y presses
respective named payees of the Series 1992 Refunding Warrants at their resp' „ Warrants.
shown on the registry books of the Bank pertaining to the Series 1992 1 e u tjve named
Overdue interest shall be paid by check or draft mailed by the Bank to e r guCB overdue
payees of the Series 1992 Refunding Warrants on the date upon which any & h t0 the
interest shall be paid. Payment of interest in the manner described in is r(^ue interest
respective named payees of the Series 1992 Refunding Warrants on tne
payment date shall fully discharge and satisfy all liability for the same.

The registration, transfer and exchange of Series 1992 Refundin Wpursuant to Section 19 hereof) shall be without expense to th g Warrants (other th
transferee thereof. In eveiy case involving any transfer, registration or S thereof or am
payee shall pay all taxes and other governmental charges, if anv . ge- SL>ch named
connection with such transfer, registration or exchange. ’ equired to be paid in

City an?the°Bank Persons Deemed Owners of Series 1992 RefimdingW^r^nding

Warrant is rp^ci deem and treat the person in whose name a Series reOf for all
purposes1 thev iTu °n reg^s^ry books of the Bank as the absolute owner ^tVby anyof
them to the nersnn •not?)e ^ected by notice to the contrary; and all payme t0
the extent^thereofVn WJh°^ name a Series 1992 Refunding Warrant is register

u y discharge and satisfy all liability for the same.

S f iesl992
Refunding10 *̂ ^; Replacement of Mutilated, Lost, Stolen or Destr?{^utUated. l°st’

stolen or destroyed thP rVhe eVent Series 1992 Refunding Warrant1 ,ing
of like tenor as that muti)1 f execute “d deliver a new Series 1992 Re of
such mutilated Series iqqo pS ost) stolen or destroyed; provided that (a) y^j-ant16 j
^rendered to the Citv"^i!fUnding Warrant> such Series 1992 Refunding or dest^

City and the Bank, and (b) in the case of any such lost, stolen
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Series 1992 Refunding Warrant, there is first furnished tn n, „
of such loss, theft or destruction satisfactory to each“n' Cltyandthe Bank evidnnn
satisfactory to each of them. The City may Charge the together indelS
issuing any such new Series 1992 Refunding Warrant. d payee the expense of

Section 19. Sale of Series 1992 Refunding Warrants • ,a
Warrants are hereby sold and awarded to Blount Parrish & p 1,heSTenes 1992Refunding
Alabama, at and for a purchase price of $1,241,277.60 whkh "f1M""l‘'"erA
discount" of $4,747.40 with respect to the Series 1992 Re'tadi™ w™.“m’T ±
Refunding Warrants shall be initially registered in the name of the said lit E 4
Roton, Inc or in the names of such other persons, Arms or corporations as may be debated
by the sard Blount Parrish & Roton, Inc., prior to the time of delivery of the SertaS

Refunding Warrants. The City Clerk of the City is hereby authorized and directed to deliver
the Series 1992 Refunding Warrants to the said Blount, Parrish & Roton, Inc., upon payment
to the City of the purchase price of the Series 1992 Refunding Warrants.

Section 20. Use of Proceeds from Sale of ®^S^®9s2h^^5ed5Svs:
The proceeds from the sale of the Series 1992 Refunding

(a) that part of the said proceeds date of payment
the Series 1992 Refunding Warrants fromthe t^ Warrant Fund and
therefor shall be deposited in the Series mature on the Series
shall be applied for payment of the iner
1992 Refunding Warrants on May 1,19W,

. qmithTrust Bank ot(b) the sum of $1,025,000 shell.be pad,Fundcreated
Alabama, National Association to be depos q 29 hereof;
the Escrow Trust Agreement authorized . t

(e) the sum of $200,000 *1 -
of Marion County to pay and retoe [0 rf

(d) the balance of the said P^Xding *»*
the expenses of issuance of the Series

. • „ of series 1»2
Section 21. Provisions Bespee‘‘Re»«”»^^ 1986

Warrants to Comply with Provisions of I ̂ emal ? ach Series 1992 RJ gerieS
the Bank recognize that the provisions of * form", and tb^ transfer0 ys 1992
Series 1992 Refunding Warrants be in re^t interest of the old S
Warrant must be registered as to both pr^ by tbe sur^ R^/neW such
J."2 Refunding Warrant must be effect ed cyoftheoldS,ding Warrant hreSpect

efunding Warrant and either by the re*s®eW Series 1992 ^ized bond coUi"suance ofSerie
a new named payee or the issuance o opinion ofr°c eXChange °r r

yarned payee. The Bank may rely upon an °P the transfer.
0 atW question which may arise pertaining
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1992 Refunding Warrants. The provisions of this ordinance pertaining to tran f
or reissuance of Series 1992 Refunding Warrant need not or shall not be folio" exchange
receives an opinion of nationally recognized bond counsel that compliance witli 1 • Rabb 
in addition to or in lieu of the requirements of this ordinance pertaining to eC^lrenients
exchange or reissuance is required or permitted under the provisions of the IntSUC i transfer,
Code of 1986 or under other applicable laws and regulations. eitla ^evenue

„ • Constitute Contract. The provisions of this ordinanceSection 22. Provisio the holders of the genes 1992 Refunding
shall constitute a contract between the v y
Warrants.

Section 23 Series 1992 Refunding Warrants Payable at Par. Each bank at, . u X Series 1992 Refunding Warrants shall at any time be payable, by acceptance of its
I . MentXefor, shall be considered to have agreed thereby with the holders
r.T q’X1992 Retandtag Warrants that all payments made by it of the Series 1992

of the Series 19 in bankable funds at par and without deduction for
exJhm^fXTexpensls. The City agrees with the holders of the Series 1992 Refunding
exchange, leesu p for exchange, fees or expenses which may be made by any
^"■"tal'"tasbankable funds of the Series 1992 Refunding

Warrants.

Section 24. Provisions of Ordinance Severable. The various provisions of this
ordinance are hereby declared to be severable. In the event any provision hereof shall be held
invalid or unenforceable by a court of competent jurisdiction, such holding shall not affect the
validity or enforceability of any other portion of this ordinance.

Section 25. Authorization of Official Statement. The Mayor of the City is
hereby authorized to execute and deliver, for and in the name and behalf of the City, an
Official Statement with respect to the Series 1992 Refunding Warrants in such form as the
said Mayor shall determine to be necessary or desirable in carrying out the offering and sale
of the Series 1992 Refunding Warrants. The determination by the Mayor of the definitive
form of such Official Statement shall be conclusively established by his execution thereof, and
such Official Statement, as executed by the said Mayor, is hereby approved, and the use
thereof in the offering and sale of the Series 1992 Refunding Warrants is hereby authorized.

of the City are hereby authnriX°^ At*c*^ary Documents. The Mayor and the City Clerk
ancillary documents and certifi 1^ec!'.e^ to execute, deliver, seal and attest such other
Certificate") as may nX f ? (includinS- ™thout limitation, a so-called "No-Arbitrage
Refunding Warrants and to caXm^XX^6 the issuance .“d saJe of the Series 1992

y ully the financing authorized by this ordinance.

Section 27. Series iqqo t? <•_ ■>.SX Orations. The Cifv Warrants Designated as Qualified Tax-
sub ed amount °f tax-exempt ohli^r determine that the reasonably
subordinate entities thereof dZ the ^ T ?hich be issued bY the City and all
19RR X e£Ceed $10-°00,000. PurfuXt tXentCalendaryear, the 1992 calendar year,
1986 the City does hereby desiXXt a 6Ctl0n 265^3) of the Internal Revenue Code of
19fiX obbgations" for purposes of saiX 1992 ^efunding Warrants as "qualified tax-
1986‘ P eS °f Raid Section 265(b)(3) of the Internal Revenue Code of

Section 28. Authorization of Escrow Trust A«r®en}J^' ^f°Jhe City is heJf
the payment and retirement of the Series 1988 Warrants, e gBCroW
authorized and directed to execute and deliver, for and on be 0 National Associa i ’
Agreement between the City and SouthTrust Bank of Ala > . directedto
Birmingham, Alabama, and the City Clerk of the City is also au 0 ,be game. Th.e . s
the seal of the City to the said Escrow Trust Agreement and o a ,. „bed to the ng
Escrow Trust Agreement shall be in substantially the form tha is tberein and addi i
of the City of which this ordinance forms a part, with such change
thereto as the said Mayor of the City shall'deem appropriate.

n. The
Section 29. Call of the Callable Series 1988 Warrants jgjes in

City hereby calls those of the Series 1988 Warrants having state of the $erlJ8for a
thereafter for redemption on June 1,1993, and will redeem and pay at and .
Warrants having stated maturities in 1993 and thereafter on Warrantred® i2%)
redemption price equal to the par or face amount of each such Series percent (2- /
plus accrued interest to June 1, 1993, and a premium of two and ones ed
of the said par or face amount of each such Series 1988 Warrant so r

ADOPTED this 9th day of December, 1992.


