
Councilman Gary Mixon tatroduced the Mowiag f,tdmmce

ORDINANCE NO. 506

rollows:BE IT 0RDAIra:D by the “d Council of the City of Hetnilta, Ahb™, „

rP"^8®' ■,?“ and Oil* C«™* Oorota together called the
Council) of the City of Hamilton, Alabama (herein called the "City”) have found and

ascertained and do hereby declare as follows;

excess of

(d)

facility (herein called^hr^Public^ospital")1^0^1?1 rUildln8 °F

for a lease term extending until the calendar year aOSoT" ^h1"’

(b) it is necessary and desirable for the City to make certain
renovations and improvements to the Public Hospital (which are herein
called the "Public Hospital Improvements");

the estimated cost of the Public Hospital Improvements is in
$1,500,000;

in order to provide long-term financing of the costs of the
Public Hospital Improvements and for certain other purposes, in the
near future the City proposes to issue its General Obligation Warrants
in the aggregate principal amount of not less than $2,500,000 to mature
serially over a priod of years (herein 'called the "Long-Term Warrants );

(e) The City is not now in a position to proceed with the issuance
and- sale of the Long-Term Warrants, but the City wishes to begin the
construction of the Public Hospital Improvements forthwith,

, j not have in the foreseeable
(f) the City does not now av® costs of the construction of the

future funds sufficient to pay all
Public Hospital Improvements; and

t- of a nortion of the costs of
(g) to provide for the payment it will be necessary

constructing the Public Hospital o£ $1,000,000 temporarily in
for the City to borrow the princip ■Term Warrants, and in evidence
anticipation of the sale of t e hereinafter authorize
of such borrowing to issue the Warrant orovislons

Pursuant to the applicable provisions
Section 2. Authorization of^Warrant.^ Alabama, including particu arj

of the Constitution and laws o u> Code of Alabama the ’osts of
Sections 1 and 2 of Chapter , h to pay a portio hereby authorized
Purpose of obtaining funds with ements, the Ci y of Marlon county,
constructing the Public Hospital £rom SouthTru^ money s0
to borrow the principal sum o » "Bank"), an ’ , obligation Warrant-Hamilton, Alabama (herein called the its General Obi 8 of
borrowed to issue and deliver o the ln the a^ P ance (which
Series 1^93 (herein called the Warr^ the datebe drawn on the
$1,000,000. The Wahrra^aaheaiidenced thereby payable Jicy at
shall be the date the 1 -hall mature a jate until abje (as to
City Treasurer of “ fgSr s.i W
days after its date, shall bea at maturity- of the Bank
the rate of 4.23% per annum, prlnCipal °£
both principal and interes
°f Hamilton, Alabama.



Section 3. Optional Prepayment Privilege. The City reserves and shall
have the privilege of prepaying all or any part of the principal of the
Warrant at any time, without penalty or premium and without any prior notice,
provided that at the time of each such prepayment the City pays the unpaid
interest which shall have accrued on the principal so prepaid.

Section 4. Execution of the Warrant. The Warrant shall be executed on
behalf of the City by the manual signature of its mayor, who shall also affix
an impression of the official seal of the City thereto, and the City Clerk of
the City shall attest the said execution by affixing her signature to the
Warrant. The Warrant shall be registered in the records maintained by the
City Treasurer of the City as a claim against the City. Said officers are
hereby authorized and directed so to execute, seal, attest and register the
Warrant.

Section 5. General Obligation Pledge. The indebtedness evidenced and
ordered paid by the Warrant is and shall be a general obligation of the City
for payment of the principal of and the interest on which the full faith and
credit of the City are hereby irrevocably pledged.

Section 6. Form of Warrant. The Warrant shall be in substantially the
following form, with appropriate changes therein and additions thereto to
conform to the provisions hereof:

[Form of Warrant]

$1,000,000 1,000,000

UNITED STATES OF AMERICA

STATE OF ALABAMA

CITY OF HAMILTON

GENERAL OBLIGATION WARRANT
SERIES 1993

The CITY
in th6that it is inH°LHfIILT0N’ ALABAMA (herein called the "City"), hereby

principal surn^f J t0 S°uthTrust Bank Marion County, Hamilton, Alabam

ONE MILLION DOLLARS
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evidences a valid general obligation of the City for payment

CITY OF HAMILTON

principal of this
any prior notice,
the City pays the
prepaid.

B7r-itsMayor

This warrant evidences a valid general obligation of the City for payment
of the principal of and the interest on which the City has irrevocably pledged
its full faith and credit, and has been issued pursuant to the applicable
provisions of the Constitution and laws of the State of Alabama, including
particularly Sections 1 and 2 of Chapter 47, Title 11, Code of Alabama 1975,
and an ordinance of the governing body of the City duly and legally adopted,
for purposes for which the City is legally authorized to borrow money. It
is hereby certified that the indebtedness evidenced hereby has been duly and
legally incurred and will at the maturity hereof become lawfully due without
condition, abatement or offset of any description; that all conditions,
actions and things required by the Constitution and laws o t e a
Alabama to exist, be performed or happen precedent to an n t[ie
this warrant do exist, have been performed and hava ap?!natber-indebtedness
indebtedness evidenced by this warrant, together w now within every debt
of the City, was at the time the same was incurre an state of Alabama.
and other limit prescribed by the constitution an

. executed and its
IN WITNESS WHEREOF, the City has caused this warran^^^ said execution

official seal to be hereunto'affixed by its May > subscribed their
to be attested by its City Clerk, both of whom hav^warrant t0 be
signatures and are hereunto duly authorize ,
dated April 30, 1993.

and hereby orders and directs its city treasurer t
SouthTrust Bank of Marion County, or assigns sixt-° Said sum t0 said
hereof, with interest thereon from the date hereof mH after the date
at the rate of 4.237. per annum, payable at the mating w maturity he«of
principal hereof and the interest hereon shall be navJi B°th the
office of the said SouthTrust Bank of Marion Countv in t-h. rS* P^inciPal
Alabama. The City reserves the privilege of prepavinv all 7 °f Hamilton>

-—’ — —“‘v* x1" -
provided hat at the tl.e ef each seek pr.p.^t of '
unpaid interest which shall have aeem.d „„ th, prl„Xal „

ATTEST:

City Clerk

[8 E A L]
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[ Form of Certificate of Registration 1

ADOPTED and APPROVED this 30th day of April, 1993-

City Treasurer of the
CITY OF HAMILTON, ALABAMA

T hprpbv certify that this warrant was at the time of issuance thereof duly registered
by me La data against the CITY OF HAMILTON, ALABAMA.

,-te °fthe du® da least
Section 9. Covenant to Refund. The City will, Pri°^^cipal ^fSoceed0^

Warrant, authorize, issue and sell the Long-Term Warrant eLssary final
equal to the principal of the Warrant and will apply so much of the borr. &

'be derived from the sale of the Long-Term Warrants to Pa^nmnajd, the bori-0'^
Warrant. So long as the Warrant shall remain outstanding an ceeds of su
no money for any purpose unless simultaneously with or from , in full-
the principal of and the unpaid interest on the Warrant shall

Section 7
repstS^tehpr^-?0, deHv6^ ^W^ant^wh Treasurer of the Ci& 15 hereb?
Principal amount Ar^i.0Vlded’atany time to f-bo n ’ ,wben executed, sealed, attested and
Warrant shall be Warrant. The Dror^ upon payment by it to the City of the
the purpose for wh-^ for Payment of th $ denY,e(1 &01n tbe loan evidenced by the

f0r Whlch the said borr^n, £ C°StS °£the Public Hospital Improvements,

teas Sectiou8- BankQ tiereui authorized.
dl e„«rd ^'’un^of^-^xernnt^w^  ̂d°es hereby and determine that the
year, does not eS fc?<??hereof during which wil1 be the City and
beW designate !!d $1°’000.000, fc caIenda1’ year, namely the 1993 calendar
Section 26s£ om ^^t as a "quS °.Sect1011265(b)(3) of the Code, the City does

Ad) of Code. qualified tax-exempt obligation" for purposes of said

[ Form of Assignment ]

The within warrant and the indebtedness thereby ordered paid are hereby transferre

and assigned, without recourse or warranty, to ________ •


